TAX PRO-RATION CALCULATION SHEET

This Tax Pro-Ration Calculation sheet has been jointly developed by the Peoria Area Association of Realtors and the Peoria County Bar Association. The purpose of the sheet is to establish standards of practice relating to the pro-ration of property taxes in real estate transactions. The standards contained in this sheet are derived from paragraph fourteen (14) of the Residential Sales contract which has also been jointly developed by the Association of Realtors and the Bar Association. 

Property Address:__________________________________ Property Tax I.D.____________________________________________

Information below obtained from_________________County Assessor’s Office Phone No.__________________________________

Spoke with_______________________at Ext._______Information current as of ____/____/____. Seller represents that he/she has not petitioned the__________________County Board of Review for a re-assessment of the property. 

20____ Tax Bill






$_________________________________________________

Current Assessed Valuation




$_________________________________________________

Less Re-evaluation Exemption (Max. $3,500.00 if applicable)

$_________________________________________________

Less any additional exemptions for:




$_________________________________________________

__________________________________________

__________________________________________

Net Taxable Value of Property




$_________________________________________________

Multiplied by 20____ Tax Rate of ____________% Yields an

ESTIMATED Tax Bill for 20____ of                                                       $_________________________________________________

$___________________________Divided by 365 (366) days

Equals a per diem of





$_________________________________________________

01/01/20____through____/____/____.    Totals_______days

Mutiplied by $_________________per day yields a 

Pro-ration of






$_________________________________________________

This is the “ESTIMATED TAX BILL” for the property based on the most current available information. THE ACTUAL TAX BILL MAY VARY FROM THESE NUMBERS. This is the final settlement regarding real estate tax pro-ration according to the Residential Sales Contract and Buyer and Seller accept these figures as final.

BUYER(S)






SELLER(S)

_______________________________________

__________________________________________

_______________________________________

__________________________________________

_______________________________________

__________________________________________



   DATE








DATE

